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5. Export as “bios” single pages and move them to 
the bios folder

6. In here relink the csv and merge
7. Export as YEM xx.xC (If ID crashes, export in 

smaller parts)
8. Split YEM xx.xC 4 pages max, no label

Celebrity Estate Tax Planning Mistakes Everyone Can Learn From
Spoiler Alert: Failing to Plan Is Planning to Fail
Agents, managers, lawyers, financial planners… many celeb-
rities benefit from the advice and guidance of experienced 
professionals in a variety of fields. But that doesn’t stop 
some from making simple—yet all too common—mistakes, 
especially where their estate plans are concerned.

The musical artist Prince left behind an estate estimated to 
be worth $300 million. He neglected to leave behind a will 
or trust. This means a court will decide how to divide his 
estate among his six siblings, and determine whether other 
potential heirs have valid claims to his estate. Prince is not 
alone: estimates show that between 50-60% of adults also 
do not have a will or trust in place.

Comedian Jerry Lewis did leave a will that specified how his 
$50 million estate would be settled, but that also created 
an issue for his heirs. A will is a public document anyone can 
view, as a result dozens of media outlets reported that Lewis 

had intentionally disinherited all six children from his first 
marriage. If Lewis had set up a trust he could have spared 
his children the public embarrassment.

Actor James Gandolfini also had a will, but his failure to put 
effective tax planning strategies in place meant federal and 
state estate taxes reduced his assets significantly, leaving 
his family with around half of his $70 million estate.

Actor Heath Ledger also had a will, but failed to update it 
after the birth of his daughter. When he died his estate was 
divided between his parents and three sisters.

Failing to update a will or estate plan after a major life 
event (just like failing to update life insurance and retire-
ment plan beneficiary designations) is a common estate 
planning oversight. Call our office if you’ve had changes 
that need to be reflected in your estate plan and avoid 
these common mistakes. 

Want to Improve Your Memory?
Try These Simple Tips

We all want to learn faster, retain more information, and improve our memories. Here are some evidence-based ways 
of doing this:

 - Adequate Sleep. Sleep is when the bulk of the memory consolidation process occurs. Even a short nap can 
improve recall significantly.

 - Regular Exercise. Fitness in older adults has been proven to slow memory loss. Cardiovascular exercise can 
even spark the growth of new brain cells.

 - Pause and Reflect. After you learn something new, take a moment to jot down a few notes. Then think about 
what you learned, especially how it applies to your life. That way new knowledge gets embedded in existing 
knowledge, making it much harder to forget.

 - Food for Thought. Your brain is a muscle and the nutrients you feed it can reduce inflammation, help repair 
brain cells, and even assist in building new ones. Look for foods rich in Omega-3 fatty acids, antioxidants, and 
vitamin E.  
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The Grey Divorce Epidemic
Don’t Let It Infect Your Estate Plan
Since 1990, the divorce rate among couples aged 50 and 
older has more than doubled. With so-called “grey divorce” 
on the rise, more and more people find themselves facing 
difficult financial, legal, and estate planning issues.

One example is remarriage. If you and your new spouse 
have commingled income and assets, those funds may be 
at risk, especially if your finances are entangled with your 
former spouse. That’s why many remarried couples set up 
joint accounts to pay for expenses like mortgages, utilities, 
and groceries, and use individual accounts to pay other bills. 
Plus, creditors are not always bound by divorce settlements, 
which by default means you could be responsible for some 
or all of an old debt.

On the other hand, if your former spouse gets remarried, as-
sets can become commingled and your children may no lon-
ger be in line to inherit those assets upon the death of your 
ex-spouse. If you predecease your new spouse and you own 
assets jointly, you may unintentionally disinherit your children 
from a prior marriage because your new spouse will have final 
say over who inherits what were your jointly-owned assets. Set-
ting up a trust can help protect your assets for your children.

Keep in mind that in a second marriage, inherent tension 
may exist between the new spouse and remainder beneficia-
ries. The new spouse naturally wants to use and benefit from 
the funds in the trust, while remainder beneficiaries naturally 
want the total value of the trust to be as high as possible.

One way to deal with that situation is to create a Total Re-
turn Unitrust that pays a set percentage of the trust to the 
surviving spouse each year. Then the surviving spouse has 
a vested interest in maximizing the total value of the trust, 
which means their goals are aligned with those of remainder 
beneficiaries. The key is to set the percentage at a level that 
balances the income needs of the surviving spouse with the 
goal of maximizing the total value of the trust.

Divorce and remarriage require planning for a number of 
new potential issues such as incapacity, remarriage protec-
tion, blended families, protecting assets, and ensuring your 
wishes are carried out.

Issues brought about by divorce at any age often result in 
the need for a thorough review of your current estate plan. 
Call our office to ensure your estate plan takes into account 
your current situation—and your intentions for the future.

The Benefits of Lifelong Learning
Why Old Dogs Keep Learning New Tricks—At School
We’ve all heard the phrase “use it or lose it” in reference to 
fitness, but research shows the same principle also applies 
to your brain. One study shows that reading Shakespeare 
stimulates brain activity. Other studies show that doing 
crossword puzzles, jigsaw puzzles, and working on math and 
other types of problems not only improve brain and memory 
function, but also can reduce the chances of developing Al-
zheimer’s Disease.

We can include another form of mental stimulation to the 
mix: going back to school. Research shows that “enriched 
learning environments can help reduce cognitive decline 
due to aging, as well as help older adults deal with depres-
sion and poor self-image.” Interestingly, the benefits extend 
beyond learning: Attending regular classes resulted in great-
er overall activity levels, an increase in social and productive 
activities, improved emotional balance, and general health 
awareness. How’s that for a win-win?

So how can you, or someone you love, take advantage of the 
myriad benefits of lifelong learning? Taking a class at a local 

community college is a great way to learn new things and 
benefit from social interactions with other students.

If attending classes is not feasible, consider free online cours-
es from respected outlets like Coursera (www.coursera.org), 
MIT Open Courseware (www.ocw.mit.edu), and Khan Acad-
emy (www.khanacademy.org), among others. You can 
search “free online classes” for dozens of other possibilities.

Of course, lifelong learning opportunities are not limited 
to taking “college” classes. Community centers, vocational 
schools, and other local organizations offer a wide range of 
classes in art, woodworking, music, health, fitness, first aid, 
technology, and more.

While lifelong learning improves cognitive functioning, it can 
also help older adults feel more fulfilled, vital, and connect-
ed to the world around them.

That’s a feeling we all appreciate, regardless of age.



Can You Guess this Legacy?

As a stage, television, and film actress she built an exten-
sive list of credits over her 65-year career.

Yet to animal rights activists she is better known as a 
tireless advocate for the humane treatment of animals. 
She supported Puppies Behind Bars, an organization that 
works with inmates to train service dogs for the physically 
disabled and elderly, as well as for explosives detection. 
In addition, she was the chairwoman of the Children with 

AIDS Foundation and testified about the prevalence of 
age discrimination before a congressional committee.

While she won five Emmy awards, one Screen Actors 
Guild Award, and was known by millions as Raymond’s 
mother, Marie, on the long-running hit TV show “Everybody 
Loves Raymond,” Doris Roberts helped make life better for 
countless people and animals alike.

What will your legacy be?
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Connecting Your Family with Our Firm
Trustee Services to Preserve Your Legacy
Choosing the right trustee to administer your trust and es-
tate is an important and sometimes difficult decision. A 
trustee could be family, a close friend, or a professional 
trustee. Please consider the following factors in selecting 
the right trustee:

Experience: Your trustee should have knowledge of your es-
tate plan and experience in financial management and in 
the administration of complex matters. Trustees should also 
know when and how to contract with experts in the fields of 
tax planning, legal drafting, and management of trust assets.

Stability: Your trustee should have the time and ability to 
administer all aspects of your trust for the entire duration of 

the trust. Continuity and consistency are critically important 
now and for generations to come.

Neutral and professional: A common misconception is that 
a family member or close friend is the best choice to serve 
as trustee. A trustee must be a neutral, decision-maker and 
sometimes make tough decisions regarding trust distribu-
tions. Family unity could be jeopardized by a family member 
serving in that capacity.

Anderson, Dorn & Rader offers complete estate and trust 
services and can serve as your independent trustee. Call 
our offices to speak to our new Vice President of Fiduciary 
Services, Ryan Gonda, to discuss your trustee options.

www.wealth-counselors.com
Member of the American Academy of Estate Planning Attorneys

Anderson, Dorn & Rader, Ltd.
Legacy & Wealth Planning Attorneys
500 Damonte Ranch Parkway, Suite 860 
Reno, NV 89521

Compliments of
Anderson, Dorn & Rader, Ltd.
Anderson, Dorn & Rader, Ltd. is dedicated to providing you with quality estate planning 
resources so you can become familiar with all of the existing options. When you visit 
or call our office, we want you to feel comfortable discussing such an important issue 
concerning both you and your family. We want to empower you with the information you 
need to make an informed decision about your family’s future. Whether you need to 
review your foundational planning, tax and asset protection planning, or the time has 
come when the estate needs to be administered after a death, our team of qualified 
professionals is there to help you and your loved ones through this important process. 
You now have the option of choosing AD&R to serve as your independent successor 
trustee upon death or incapacity. Visit our website at www.wealth-counselors.com 
or call us at (775) 823-9455 to schedule an appointment and see why Martindale-
Hubbell continues to recognize us as an AV Rated law firm.
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